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Producer Pricelnflation Ratein May 2017 is 3.7%

The Producer Price I ndex
The producer price inflation in the Mining and

The Producer Price Index (PPI) measures the averag8uarrying sub-sector decreased by 3.9 percentage
change over time in the prices received by domesti(‘bointS over the April 2017 rate of 18.2 percent to
producers for the production of their goods andrecord 14.3 percent in May 2017. The producer
services. The PPI for Ghana reports the producepfiation for Manufacturing, which constitutes
price indices with reference to September 2006, thgnore than two-thirds of total industry, decreased
base period. This release shows the annual (year-o by 0.3 percentage points to record 2.1 percent. The

year) and monthly producer inflation rates for all ytilities sub-sector inflation rate remained
industry and three major sub-sectors of industryynchanged.

(Mining and Quarrying, Manufacturing and Utilities)
for the last twelve months. The figures for the thon Table 2: PPI and Inflation by Sector, May 2017
of May 2017 are provisional, and are subject t®eptember 2006= 100)

revision when additional data become available. A

other indicators are final.
Sectr Index level Change rate (¢
May 2017 Producer Inflation
y Sept 2006:100]  Morthh{  Vear
The Producer Price Inflation rate for May 2017 wa
3.7 percent. This rate indicates that, between M. Mining & Quarrying 10343 10 143
2016 and May 2017 (year-on-year), the PF .
increased by 3.7 percent. This rate representg a  |Manufacturng 436.7 0.1 21
percentage point decrease in producer inflatic | ..
relative to the rate recorded in April 2017 (4.4%); Uties 1%4 00 12
The month-on-month change in producer price inde¢ [ALL INDUSTRY 5497 0,04 37
between April 2017 and May 2017 was -0.04 perce
(Table 1). The data in this table are provisional.
Tablel: PPI for April and May 2017 Trends
o Tevel ch % In May 2016, the producer price inflation rate &br
M ndex cve ange rate (% industry was 11.0 percent. The rate decreasedsto 7.
onth Sept 2006=100 Monthly Yearly . . .
April, 2017 p551.9 p-1.3 pag Percentin June 2016. It increased to 10.4 percent
April, 2017 rev 549.9 1.6 44 July, 2016 and then to 11.1 percent in August 2016.
May, 2017 p549.7 p-0.04 | P3.7 The rate declined in September 2016 to record 9.7
p = Provisional percent but increased marginally to 9.8 percent in

October 2016. It increased further to 11.9 peraent
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November 2016 but declined to 4.8 percent in g
December 2016 and then to 3.1 percent in Januar
2017. In February 2017, the rate increased to 5.z
percent and then to 6.0 percent in March 2017 bu

declined consistently to record 3.7 percent in May % i
2017. 2

Fig L: Procucer PriceInflation (Year-on-Year)
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leather recorded the highest inflation rate of 19.3

percent while manufacturing of paper and paper

i Fig2: Inflationin Major Groupsin theManufacturing Sector
products  recorded the lowest producer price } J i !

inflation rate of -5.4% (|:|g 2)_ Tanning and dressing of leather [ 9.3
. Manufacture of wood and of products of wood andk | R 1155

Petr OI eum Pr Ice I ndeX Manufacture of furiture; manufacturing n.e.c. [

The prOdUCGr inflation rate in the petf0|eum sub- Manufacture of chemicals and chemical products

sector was 6.1percent in May 2016. In June 20X6, th Manufacture of basic metals  EECTEEEREEE] 6 7

rate decreased to record -4.7 percent and then to pyishing, printing and reproducion of recordeekia
19.3 percent in July 2016.The rate increased Manufacture of ubber and plastic products [§
consistently to record -0.1 percent in Decembeanactre of motor vehicles, raiers and seaikers |
2015. The rate declined to -6.9 percent in Januar  wanufacture of fabricated metal products, except. |

2017 but increased to 0.4 percent in February 201 Manufacture of textles
and then to 5.3 percent in March 2017. It decliteed Manufacture of food products and beverages | 0p
-1.2 percent in April 2017 and then to -4.5 peraant Manufacture of machinery and equipment n.e.c. | 0.
May 2017 (Fig 3). Manufacture of other non-metallic mineral productsfl -Of7
. . Vanufacture of electrical machinery and apparates [ -1/
nghllghts Manufacture of coke, refined petroleum p 4 %
The year-on-year producer inflation for all indystr Manufacture of paper and pg i
was 3.7 percent in May 2017; the monthly change 400 gl 100 il
rate was -0.04 percent. @
The Mining and Quarrying sub-sector recorded the
highest year-on-year producer price inflation rate Fig 3: Inflation in the Petroleum Industry
14.3 percent, followed by the Manufacturing sub- o
sector with 2.1 percent. The Utilities sub-sector | - 53
recorded the lowest year-on-year producer inflation 02 01 04 1
rate of 1.2 percent. S8\ g 9 © © fg o /N 0N By
. SF K3 5 5 8/ 5 88 5 5 &8
With respect to the monthly changes, the § 3 3 » 2 § 8.8 & 5 L5 < s
Manufacturing sub-sector recorded the highest rate ¢ -
of 0.lpercent. The utilities sub-sector remained 148
unchanged. The Mining and Quarrying sub-sector
recorded the lowest rate of -1.0 percent. 193
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The Producer Price Index (PPI) measures the averag8uarrying sub-sector decreased by 3.9 percentage
change over time in the prices received by domesti(‘bointS over the April 2017 rate of 18.2 percent to
producers for the production of their goods andrecord 14.3 percent in May 2017. The producer
services. The PPI for Ghana reports the producepfiation for Manufacturing, which constitutes
price indices with reference to September 2006, thgnore than two-thirds of total industry, decreased
base period. This release shows the annual (year-o by 0.3 percentage points to record 2.1 percent. The

year) and monthly producer inflation rates for all ytilities sub-sector inflation rate remained
industry and three major sub-sectors of industryynchanged.

(Mining and Quarrying, Manufacturing and Utilities)
for the last twelve months. The figures for the thon Table 2: PPI and Inflation by Sector, May 2017
of May 2017 are provisional, and are subject t®eptember 2006= 100)

revision when additional data become available. A
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leather recorded the highest inflation rate of 19.3

percent while manufacturing of paper and paper
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The Mining and Quarrying sub-sector recorded the
highest year-on-year producer price inflation rate Fig 3: Inflation in the Petroleum Industry
14.3 percent, followed by the Manufacturing sub- o
sector with 2.1 percent. The Utilities sub-sector | - 53
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of 0.lpercent. The utilities sub-sector remained 148
unchanged. The Mining and Quarrying sub-sector
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Copies of the Newsletter may be obtained from the information desk of Ghana Statistical Service or the GSS website at statsghana.gov.gh.
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